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NOTICE OF ANNUAL GENERAL MEE TING

Notice s hereby given that the 4" Annual General Meeting of the Members of METROPOLITAN
VENTURES INDIA LIMITED wilf be held on Fuesday. 17% duly, 2002 at 12100 noon at the Kegistered

Office of the Company at Bloch “A™ . 3% Floor. Surya Towers. S P Rouad. Steumderabad - 500003 10
transact the following business:

ORDINARY BUSINESS:
I, To receive, consider and adopt the Audited Balance Sheer as at 31st March. 2012 and Profit and

Loss Account for the vear ended 31% March, 2012 along with Auditors' Report & Directors'
Report thereon.

ta

To appoint a Director in place of Shri N Krupakar Reddy who retires by rotation and being
eligible, offers himself for re-appointment.

To appoint M/s. Sekhar & Co.. Chartered Accountants, Auditors. 1o hold office from the
conclusion of this Annual General Meeting until the conclusion of the next Annual General
Meeting and to authorise the Board to fix their remuneration.

led
«

By Order of the Board
For METROPOLITAN VENTURES INDIA LIMITED

Place: Secunderabad

DEVENDRA SURANA
Date: 17.04.2012 - DIRECTOR

NOTES:

I. A member entitled to attend and vote is entitled 1o appoint a proxy to attend. and. on a poll. to vote
instead of himself and such proxy need riot be a2 member
2. The proxy, in order to be effective. must be deposited at the Registered Office of the C ompany not less
than 48 hours before the commencement of the meeting



DIRECTORS REPORI
Ia
The Mombers,

Your Directors have pleasure in presenting the 3" Annual Report and the Andded Stmement of Accounts
for the financial year ended 31st March 2012, weether with the Auditors Report therean

FINANCIAL RESULTS:
Your company financial results for the year 2011-12 are given below in summarized format-
Particulars For the period ended on | For the period ended on
31/03/2012 31/03/2011
Rs. Rs.

INCOME - -
EXPENDITURE
a) Audit fees 2,247 2.206
b) Filing Fees 2,650 4208
¢) Professional and consultancy fee 4,300 4.200
d) Preliminary Expenses written off 35,137 33,137
€) Telephone charges - 1,000
f) Sundry Balances written off 381,250 2
g) Finance Cost 331 -

425915 46,751
Profit before Taxation (425.91%) (46,571)
Provision for taxation

Current year - B
For earlier years

Profit after taxation (425,915 (46.731)
Balance B/F from Previous Year 29.00,177 29,46,928
Balance C/F to Balance Sheet 24.74,262 29.00,177

OPERATIONS

The Company’s land situated at Cherlaguda Village, Shamshabad Mandal, Ranga Reddy District
admeasuring Acres 14.31 Gts was covered under G.O. Ms No. 111 of M.A. 1996. The Company proposes
to make applications to MA & UD Department, Government of A P for lifting the sanctions to develop
the above property.

However, developmental activities have kicked off around the area and the company is hopeful to get
better valuation for the property.



DINVIDEND:
The Directors do not recommend any dividend for the financial vear 201112
FIXED DEPOSITS:

The Company has not accepted any deposits from the public for the year under review within the meaning
of Section SSA of the Companies Act, 1956.

DIRECTORS:

Shri N Krupakar Reddy. Director of the Company, will retire by rotation at this Annual General Meeting
and being eligible, offers himself for reappointment

AUDITORS

Mis. Sekhar & Company, Chartered Accountants. Auditors of the Company retire at the conclusion of
this Annual General Meeting are eligible for re-appointment. The Company is in receipt of confirmation
from M/s Sekhar & Company that in the event of their re-appointment as Statutory Auditors of the
Company at the ensuing Annual General Meeting. such re-appointment will be in accordance with the
limits specified in Sub-section (1B) of Section 224 of the Companies Act. 1956.

AUDITORS OBSERVATIONS:

The observation reported as per requirements of Companies (Auditor's Report) Order, 2003 (CARO) by
Auditors in Para 10 of the Annexure to Auditors Report regarding the Cash Losses is a reporting
requirement of the said Order and is self explanatory.

COMPLIANCE CERTIFICATE:

In accordance with requirement of Section 383A of the Companies Act. 1956. Certificate from Shri Syved
Mecera Mohiddin, Practicing Company Secretary. is enclosed certifving that all legal requirements, in
respect of the Company for the year ended 31st March, 2012 have been complied with marked as
Annexure-|

DIRECTORS RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 217(2AA)
OF THE COMI’ANIES ACT, 1956:

In Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with respect to
Directors' Responsibility Statement, it is hereby confirmed:

i. That in the preparation of the accounts for the financial year ended 31st March, 2012, the
applicable accounting standards have been followed along with proper explanation relating to
material departures:

ii. That the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial vear and of the loss of the Company for
the year under review;



v That the Dircetors have when proper and sutficient care tor the mamtenance of adeguale
accountmie records o oaccordance with the provisions o1 the Compames Acl 1950 o
cafegpardmg the asseis of the Company and lor presenting and detecime fraud and other
irregularitics,

iv. That the Dircctors have prepared the accounts for the financial yeur ended 3151 March, 2002 ona
‘going concern’ basis
PARTICULARS IN RESPECT OF CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

Information as required under Section 217 (1) (e) of the Companies Act. 1956 read with the Companies

(Disclosure of particulars in the Report of Board of Directors ) Rules, 1988, forms part of this Repont and
is annexed herewith.

PARTICULARS OF EMPLOYEES:

During the period under review, there are no employees covered under Section 217(2A) of the Companies
Act, 1936 read with Companies (Particulars of the Employees) Rules, 1975.

ACKNOWLEDGEMENTS:

The Board desires to place on record its sincere appreciation for the support and co-operation received
from the Company's Bankers and Officials of the concerned Government Departments, employees and
the members for the confidence reposed by them in the management.

By Order of the Board
For METROPOLITAN VENTURES INDIA LIMITED

Munanng

Place: Secunderabad DEVENDRA SURANA
Date: 17.04.2012 CHAIRMAN



ANENDRE TO THE DIRECTORS REPORT

nTormation under Section 2171 )e) of the Compamies At 1956 read with the Uompanies ([hsclosure of
particulars n the Report of Buard of Directors ) Kules. 1988, and forming pan of the Directors Report

1. CONSERVATION OF ENERGY:

Energy conservalion measures taken: The Company is very careful in using the power to reduce the
cost of maintenance and conserve the resources.

Additional Investments and proposals, if any. being implemented for reduction of consumption of energy:
Nil

Impact of the clause (1) and (2) above for reduction of energy consumption and conseguent impact on the
production of goods  : N.A

2. TECHNOLOGY ABSORPTION:
FORM B:
(Disclosure of particulars with respect to technology absorption)

A. RESFARCH AND DEVELOPMENT (R&D)

Specific areas in which R& D carried out by the Company : Nil
Benefits derived as a result of the above R& D : Nil
Future plan of action : Nil
ExpenditureonR & D

B. TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION

The Company is making all efforts for improving productivity, product quality and reducing consumption
of scarce raw material and fuels.

3. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Activities relating 1o exports, initiatives taken to increase exports. development of new export market for
products and services and export plans:

Foreign Exchange inflow : NIL
Foreign Exchange Outgo : NIL
By Order of the Board
for METROPOLITAN VENTURES INDIA LIMITED
Place: Secunderabad DEVENDRA S NA

Date: 17.042012 CHAIRMAN
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Compliance Cornficatg
To
The Members
M/s. Mctropolitan Ventures India Limited
Block “A” 3% Floot, Surya Towers,
S.D. Road,
Secunderabad — 500 003.

1 have examined the registers, records, books, and papers of M/s. Mctropolitan Ventures
India Limited (“the Company™) as required to be maintained uader rthe Companes Act, 1956
("the Act") and the rules made thercunder and also the provisions contained in the Memorandum
and Articles of Associaton of the Company for the Financial Year ended on 31 Marck, 2012
(i.c. from 1% April, 2011 to 31+ March, 2012). In my opinion and to the best of our information
and accordiag to the examinations carried out by me and explananons furmshed w me by the
Company, its officers and agents, 1 cernfy that in respect of the aforesuid financial year

1. The Company has kept and maintained all registers as smted in Annexure 1w this
Cernficate, as per the provisions and the rules made there under and all entdes therein have
been duly recorded.

2. The Company has duly filed the forms and returms as stated in Annexure IT 10 this
Certificate, with the Registrar of Companics as required under the Act and the rules made
there under.

3. The Company, being a public limited company, the restriction clauses as provided 1 Secton
3(1)(iii) of the Companies Act, 1956 15 not applicable.

4. “The Board of Dircctors duly met 4 (four) tmes on 15-04-2011, 30-07-2011, 12-12-2011 and
29.03-2012. In respect of each mecting proper notices were gven, the proceudings were
properly recorded and signed in the Minutes Book mamtuned for the purpose.

5. The Company has not closed its register of members durng the financial year.

6. The Annual General Meeting for the financial year ended on 317 March, 2011 was held on
19% May, 2011 after giving due notice to the members of the Company and the resolutons
passed thereat were duly recorded in Minutes Book maintained for the purpose.

7. No extraordinary gencral meeting was held dunng the financial year.

8. The Company has not advanced any loans to its directors and/or persons or fms or
companics referred in secton 295 of the Companies Act, 1956.

Fage 1 of 5

6-3-609/6, 1st Floor, Besdies ICSI Chapter, Anand Nagar Colony,
Khairtabad, Hyderabad - 500 004,



16 The Lumpany hias made neccssary entnes i the sepinier mamtaned atnder Segtion M of he

Aot

[T As there ate no instances talling withun the puracs £ Secusa M4 withe da, G C TpAi
has nor olained any approvab  from the Board of dircctons. membors or O entra
Government

12. The Company has not 1ssucd any duplicaic share ceriicates dunng the baancral vear

&
13
® There was no allotment/transfer/transonssion of shares duning the Gnancaal yvear
under review

1) The Company not deposited zny amount in a Separate Bank Account us no dividend
was declared during the financial year.

()  The Company was not required 1o post warrants to any member of the company as
no dividend was declared dunng the financial year.

(v) The Company has not effected any transfer of the amounts in unpaid dividend
account, application money due for refund, mamred deposits, matured debentures
and the interest accrued thercon which have been remained unclaimed or unpaid for
2 penod of seven years to Investor Education and Protection Fund as there were no
such cases.

()  The Company has complied with the requirement of secnon 217 of the Act.

14. The Board of Directors of the Company is duly constituted.

15. The Company’s paid up capital being less than the prescrbed Rs, 5.00 crores, it is not
required to appoint a Managing Dircctor/Whele-time Director/ Manager and accordingly the
provisions of section 269 of the Companies Act, 1956 to thar extent, are not applicable.

16. The Company has not appoiated any sole-seling agents during the financial year.
17. The Company was not requited to obtam any approvals from the Central Government,
Company Law Board, Regional Director, Registrar of Companics and/or such other

authonties under the vadous provisions of the act during the financial year

18. The Directors have disclosed their interest in other firms / companies to the Board of
Directors pursuant to the provisions of the Act and the rules made there under,

19. The Company has not issued any shares, debentures or other securities during the financial
YCar.

20. The Compuny has not bought back any shares during the financial vear.

21. The Company does not have any Preference Shares / Debentures.
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23 The Company has oot wnvited, accepiod any deposits wohading st unseured Joans falung
within the purview of section S8A dunng the inancal yea

24 Amoun? burrowed by the Company hom direetors, members, prbln, Binameiad esitasios
banks and others dunng the financial < car endhinp 31% March, J0P € wn the DOTowing

himits of the Company

25. The Company has not made any loans, invesunents or advances or piven guanntees of
provided securitics 1o other bodics comorte and conseyuenty Bo catnes hive bren made 1o

the register kept for the purposc.

26. The Company has not altered the provisions of the Memprandum with respect o sstuaton of
Company's Regstered Office from onc State to apother dunng the vear under scrutny,

27. The Company has not sltered the provisions of the Memorandum with respees 1o Objects of
the Company during the year under scruuny.

28. The Company has not altcred the provisions of the Memorandum with respect to the name
of the Company during the year under scrutny.

29. The Company has not altered the provisions of the Memorandum with tespect o Share
Capieal of the Company during the financial year under scrunny.

30. The Company has not altered its Articles of Association during the financial year.

31. There was no prosccution initated against or show cause notices received by the Company
and no fines and penalties or any other punishment imposed on the Company during the
financial year, for offences uader the Act.

32. The Company has not received any moncy as security from its employees durng the financial
year.

33. The Company has not constituted a separate Provident Fund Trust for its employees and as
such, Scction 418 of the Act is not applicable to the Company.

ACS: 19395

CP No: 7813
Place: Secunderabad

Date:  17.04.2012
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Annexure - 1

Repsters as mantained by the Company:

1. Register of Members u/s 150

b

Minutes Dook of Mccting of Dirccton u/s 193

Minutes Book of proceedings of General Mectings u/s 193.

Register of Dircctors, Managing Directoru/s. 303

Register of Directors' Sharcholdings u/s. 307.

e B L S 4

Register of Applications for allotment of shares

Place: Secunderabad
Date:  17.04.2012

Register of Particulars in which Dircctors ae mterested under Sceton UL

ctary in Practice
ACS: 19395
CP No: 7813
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Anpexure - I7T

Forms and Rewuens as fied by the Company with dhe Regstras of Conpanies, Andhea Pradesh,
Hyderabad dunng the fnancial scas eading 317 March, 2012 _
(S. [ Form No./ | Filedon | Under Evemt i Whether | 1 delay
No. | Retumn | Section  filed | in filing
within | whether
the | requusite
presenb | fee paid
i| cd ume | (Yes/No
' (Yes/N 1)
| I
1. | Form 66 21-05-11 3834 | Compliance Certificate for | Yes | NA
| the financial year 20010-11, 1|
2. | Fooms 25-11-11 220 Audited Balance Sheet, Yes NA
23AC, Profit and Loss Account,
23ACA Auditors’ Report and the
Directors’ Report, for the '
financial year ended on |
31 March 2011. |
3. | Form20B | 09-08-11 159 Annual Retumn for the No Yes
3 Annual General ’
Meeting held on 19%
May, 2011, |
ra Mohiddin
etary in Practice
ACS: 19395
CP No: 7883
Place: Secunderabad
Date; 17.04.2012
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| SEKHAR &CO.

\] CHARTERED ACCOUNTANTS

PARTNERS

K.C.Devdas BCom FL A ) 1, .
C. Amarnath. B Com . LLB | i."' A j!a';,A HOA)
G. Ganesh. BCom FC A DISA (ICA

Independent Auditors’ Report

The Members of
Metropolitan Ventures India Limited
Hyderabad

We have audited the accompanying financial statements of Metropolitan
Ventures India Limited (“the Company”), which comprise the Balance sheet as at
March 31, 2012, the Statement of Profit and Loss and Cash Flow for the year then
ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The management is responsible for preparation of these financial statement that
give a true and fair view of the financial position, financial performance and cash
flows of the company in accordance with Accounting Standards referred to in sub-
section (3C) of Section 211 of the Companies Act, 1956 (‘the Act’). This
responsibility includes design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards in Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

. N | p T
O\ lfﬂﬂ e
Audit Report For the Financial year 2011-12 B ==
Company Name: Metropolitan Ventures India Ltd Sekhar & Co Chartered Accountants FRN 003695-5

Office: 133/4, Rashtrapathi Road, Secunderabad - 500 003. Ph.: 040-27533391, 27536342, 27543132, Fax: 040-27536817

E-mail: devdas.kc@gmail.com / amarnath18@gmail.com / ca.g.ganesh@icai.org






