BHAGYANAGAR INDIA LIMITED
{CIN:- L27201TG1985PLC012449)
Regd. & Corp Office: Plot No. P-9/13/1 & P-9/14 IDA, Nacharam , Hyderabadl, Telangana, India - 500076

website: www.surana.com e-mail: surana@surana.com Telephene: 040 27845119 Fax: 040 44665750
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31st,2025
{Rs in Lakhs)
Standalone
Quarter Ended Year Ended
SL No. | Particulars
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03,2025 | 31.03.2024
Audited Unaudited |Audited Audited Audited
1 (Income:
{a) |Revenue from operations 74.62 38.80 52.41 527.73 72,469,79
(b) [Other Income 169.23 103,70 141,39 391.01 4,704.39
Total Income 243.85 142.50 193.80 918.74 77,174.17
2 |Expenses:
{a) |Consumption of Raw Material - - {1,222.98) - 60,428.04
Changes In inventories of Finished Goods,stock in
(b} trade and WIP - - 1,222.98 - 6,221.09
(c) |Employee benefits expense 23.18 21.47 30.58 119.48 514.04
(e) |Finance Cost 4.60 5.95 21.85 19.70 535,99
(f) |Depreciation expense 59.78 57.99 66.45 233.58 341.79
{g}) |Other expenses 46.32 38,35 48.06 335.42 4,475.57
Total expenses 133.88 123.80 166,98 708.18 72,516.52
3 |profit Before Exceptional ltems and Tax_{1-2) 109.98 18.69 26,82 210.57 4,657.66
4 |Exceptional Items (Net) - - -
5 Profit Before Tax (3-4) 109.98 13.69 26.82 210.57 4,657.66
6 |Tax expenses
{a) |Current tax 19,40 9.01 22,36 63.00 710.00
{b) |Deferred tax (3.34) - {3.34) 13.63
{c} |MAT Credit - - - - -
{d) |Excess MAT Credit Reversed - - - - -
(&) {Total Tax Expense 16.06 9.01 22.36 64.66 723.63
7 iProfit/ (Loss) for the period {5-6) 93.91 9.68 4,46 145.90 3,934.03
Other Comprehensive income :
- tems that will not be reclassified in profit or loss - - -
~Income tax relating to ftems that will not be reclassified
to profit or loss - i
Other Comprehensive income for the perlod, net of tax . -
Tatal Comprehensive Income for the period [Comprising :
Profit / {Luss) for the perlod {after tax) and Other 93.91 9.68 4.46 145,90 3,934.03
Comprehensive Income (after tax]]
Paid up Equity Share Capital
(Face Va]:e D‘ff e Share"Rs’z /. cach] 638,90 639,90 639.90 639.90 639.90
Other Equity 16915.84 16769.94
Earnings Per Share(EPS) (Not annualised)
- Basic 0.29 0.03 0.01 0.46 12.30
- Diluted 0.29 0.03 0.01 0.46 12.30




STANDALONE Notes:

1. The standalone financial results for the quarter and year ended 31%* March, 2025 have been

audited by the Statutory Auditors of the Company in terms of Regulation 33 of SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on
20.05.2025. The Statutory Auditors of the Company has issued an unmodified audit opinion
on the financial results for the quarter and year ended 31¢t March, 2025.

2. The above financial results are extracted from the Audited Financial Statements, which are

6.

prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

The figures for the quarters ended 31 March, 2025 and 31¢t March, 2024 as reported in
these financial results, are the balancing figures between audited figures in respect of the
full financial years and the published year to date figures up to the end of the third quarter
of the current financial year. ‘

The PBT for corresponding year ended 315 March 24 and 315t March 25 includes Profit on
sale of Land and Building of Rs. 4262.69 lacs and Rs. Rs. 139.49 lacs respectively, PBT
excluding Profit on sale of Land and Building is Rs. 394.97 lacs and 71.08 lacs for the year
ended 31 March 2024 and 315 March 2025 respectively,

. Pursuant to the approval of Board of Directors dated 25th August 2023 and Shareholder’s

approval dated 27th September 2023, a slump sale transaction of the copper business from
Bhagyanagar India Limited to Bhagyanagar copper Private Limited, a wholly owned
subsidiary was executed with effect from 1st January 2024, therefore the standalone Results
are not comparable with earlier periods

Being Wind Power only reportable Segment, accordingly, Indian Accounting Standard — 108

on ‘Operating Segments’ is not applicable in these Standalone Financial Statement.

7. Previous year’s figures have been regrouped and rearranged, wherever found necessary.

Following changes has been done in the comparative period as at March 31, 2024 which is

not material qualitatively and quantitatively to the Company's prior period financial statements.

A} Re- classification in “Statement of Profit & Loss” {Amount in Lakhs)
Year/ Quarter Line item Earlier Re-classified | Net Reason
Ended Amount Amount Changes
Year ended INCOME Property
31.03.2024 Leasing has

RevenL.|e from 72,469.79 been shown
operations 72,626.11 {156.32) in “Other

SAATRMAN




Other Income 4,548.07 4704.39 156.32 Income”
Quarter ended INCCME Being
31.03.2024 ancillary
Revenue from 108.36 52.41 (55.95) business
operations activities
Other Income 85.44 141,38 55.95
B) Re- classification in “Balance Sheet” (Amount in Lakhs}
Year ended Non- Current 3646.19 3646.00 (0.19) Investment
31.03.2024 Investment being
classified as
current in
nature
Current ) 0.19 0.19

investments

8. The ahove results are available on our company’s website i.e., www.bhagyanagarindia.com

Date:20.05.2025

Place: Secunderabad

For Bhagyanagar India Limited

Devendra Surana

Managing Director




BHAGYANAGAR INDIA LIMITED
(CIN:- L27201TG1985PLL012449)
Statement of Assets and Liabilities (Standalone)

ASSETS
Non-current assets

(a) Property, plant and equipment 2,271.35 2,524.39
(b} Financial Assets
- Investments - 3,646.00 3,646.00
- Loans 10,931.42 11,306.68
(c) Deferred tax assets (net) 48.37 45.03
16,897.14 17,522.10
Current assets -
(a) Financial assets
- Investments 10,20 0.19
- Loans and Advances 284.18 -
- Trade receivables 88.73 129.38
- Cash and cash equivalents 2,04 107.36
- Balance other than Cash and cash equivalents 271.37 5.07
(¢) Current Tax Assets (net) 196.81 360.95
5.33 11,34

(d) Other current assets

TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other Equity

Total Equity

- |LIABILITIES

Current liabilities

(a) Financial liabilities

- Borrowings

- Trade Payables

Total Outstanding dues of Micro and Small Enterprises

Total Outstanding dues of Creditors other than Micro and Small
Enterprises

- Other Current financial liabilities

(b) Other current liabilities

(¢c) Provisions

Tatal liabilities

639.90 639.90
16,915.84 16,769.94
17,555.74 17,409.84
17,555.74 17,409.84

76.92 695.83
6.46 ;
12.35 15.08
96.72 9.81 |
7.62 5.83
200.06 726.56

TOTAL EQUITY AND LIABILITIES




BHAGYANAGAR INDIA LIMITED
(CIN:- L27201TG1985PLC012449)
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2025

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit (Loss) before Tax and Exceptional Items 210.57 4,657.66
Adjustments for Non-Operating Activitles:

Depreciation 229.98 338.19

Amortisation of lease rent 3.60 3.60

Sundry balance writtern off - 40.53

Sundry balance writtern back (5.87) (21.46)

Interest paid 15.70 535,99

(Profit)/loss on sale of fixed assets (139.49) (4,262.69)

Interest received (11.19) 96.72 (259.76) (3,625.60)
Operating Profit before Working Capital Changes 307.29 1,032.06
Movement in Working Capital '

Increase/ (Decrease) in other current liabilities 86.91 (1,421.57})

Increase/ (Decrease) in provisions 1.79 (66.84)

Increase/ (Decrease) in other financial liabilities (2.73) (14.12)

Increase/ (Decrease) in trade payables 12.34 (2,919.03)

{Increase)/ Decrease in other current assets 6.01 3,026.30

(Increase)/ Decraase in trade receiables 40.65 10,134.03

(Increase)/ Decrease in inventory - 144,96 8,910.53 17,649.29
Cash Generation From Qperations 452.25 18,681.36
Direct Taxes {(Net) 96.14 {729.64)
Net Cash from Operating Activities (A) * 548.39 17,951.72
CASH FLOW FROM INVESTING ACTIVITIES

Loans given 91.08 (9,993,82)

Interest received 11.19 259.76

Purchase of fixed assets {1.65) _ (164.58)

Addition in CWIP - 14.41

Sale of fixed assets 160.60 . 5,157.48

Investment in Subsidiary - (1,643.81)

Investment in Related Body corporates (10.01) -
et Cash from / (Used in) Investing Activities (B) 251,22 (6,370.57)
CASH FLOW FROM FINANCING ACTIVITIES

Interest Paid (19.70) o ‘ (535.99)

{Repayment) of borrowings from bank (618,92} (11,013.35)

{Increase)/Decrease in restricted deposits (266.31) 70.74
Net Cash (used in) /from Financing Activities (C} {(904.93) (11,478.60)
Net Increase/(decrease) in cash & cash .
equivalents (A+B+C) (105.32) 102.55
Opening cash and cash equivalent at the ,
beginning of the year 107.36 4,82

1.The Cash flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT OF
CASH FLOWS, as amended by Companies (Indlan Accounting Standards) (Amendement) Rules 2016.This is the Cash
Flow Statement referred to in our report of even date attached

Cash In hand 0.04 0.17
Balances with bank 2.00 107.19




Chartered Accountants

s' Luharuka &1 _Associates

Independent Auditor’s Report on Quarterly and year to date Audited Financial results of
Bhagyanagar India Limited pursuant tc Regulation 33 of SEBI (Listing Obligation and
Disclosures Requirement) Regulations 2015, as amended.

To
Board of Directors of
Bhagyanagar India Limited

Report on the Audit of Standalone Annual Financial Results

Opinion:

We have audited the Standalone Financial Results for the quarter and year ended March 31, 2025,
(“the statement”) of Bhagyanagar India Limited (“the company”), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i} is presented in accordance with the requirements of the regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”),

(i} gives atrue and fair view in conformity with the applicable Indian accounting standards and
other accounting principles generally accepted in India of the net profit, other
comprehensive income and other financial information of the company for the quarter and
year ended March 31,2025,

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditors’ Responsibilities for the Audit of Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by The Institute of Chartered Accountant of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements:
The Statement has been prepared on the basis of Standalone annual financial statement. The
Company’s Board of Directors are responsible for the preparation and presentation of the

5-4-187/344, 2nd Floor, Soham Mansion, M. G. Road, Ranigunj, Secunderabad - 500 O %
B : 040-2754 2635, 2754 1015 E-mail : luharukaca@gmail com .



statement that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of the Act with relevant Rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the entities are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and to obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Perform procedures in accordance with circular issued by the SEBI under regulation 33(8) of the
Listing Regulations to the extent applicable.

» Obtain sufficient appropriate audit evidence regarding the financial resuits of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors

Materiality is the magnitude of misstatements in Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of reasonably knowledgeably user of
Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Other Matters:

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figures between audited figures in respect of the full financial year ending March 31, 2025 and
published unaudited year to date figures up to the third quarter of the current financial year, which
were subject to limited review by us, as required under listing regulations.

Our opinion is not modified in respect of these other matters.
For Luharuka & Associates

Chartered Accountants
Firm Registration Number: 018825

e Ar@-LA~ C o4&,
Place: Secunderabad (Arun Luharuka)
Dated: 20th May, 2025 ' Partner

Membership No. 021869
UDIN: H 5021849 v onyT 81344



BHAGYANAGAR INDIA LIMITED
(CIN:- L27201TG1985PLCO12449)

Regd. & Corp Office: Plot No. P-9/13/1 & P-9/14 DA, Nacharam , Hyderabad, Telangana, India - 500076
Telephone: 040 27845119
STATEMENT OF CONSOLIPATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31st,2025

weabstte: www.surana.com

e-mail: surana@surana.com

Fax: 040 44665750

{Rs in Lakhs}
Consolidated
Quarter Ended Year Ended
SL No. |Particulars
31.03.2025 31.12.2029 31.03.2024 31.03.2025% 31.03.,2024
Audited Unaudited Audited Audited Audited
i Income:
{a} |Revenue from operations 45,38%.87 39,448.08 40,926,298 162,560.51 142,931.12
{b) |Other Income 166.44 90.49 148.96 565.41 4,549.23
Total Income 45,556.31 39,538.57 41,075.94 163,125.92 147,480.35
2 |Expenses: '
{a} |Consumption of Raw Material 43,784.75 37,717.44 35,695.31 150,813.35 127,507.34
Changes in inventories of Finished Goods,stock in 3,852,82
B) e andwip (2,132.64) 11,230.72) 2,143.47 199.87)
{c) |Employee benefits expense 447.85 347.60 479.37 1,491.01 1,391.80
(e) |Finance Cost 497.42 460.39 292.96 1,693.88 1,340.85
(f)y |Depreciation expense 201,20 175.12 214.58 706.30 663.27
{g) |Other expenses 2,143.79 1,530.53 1,768.16 6,653.59 6,736.86
Total expenses 44,952.47 39,000.36 40,593.85 161,258.26 141,892,95
3 Profit Before Exceptional ltems and Tax (1-2) 603.84 538.21 482,09 1,867.66 5,587.40
4  |Exceptional Items (Net) - - -
5 Profit Before Tax (3-4) 603.84 538.21 482.08 1,867.66 5,587.40
6 Tax expenses
{a) |Current tax 178.95 106.80 113.89 451.25 880.73
(b) |Deferred tax (32.91) 32.88 123.87 14.61 45.43
(c} |MAT Credit ] $8.87
Total Tax Expense 146,04 139,68 237.76 465.86 1,015.03
7 Profit/ {Loss} for the period (5-5) 457.81 398,53 244,33 1,401.81 4,572.37
8  |Other Comprehenslve Income : 1
- Itams that will not be reclassified in profit of loss - - -
- Income tax relating to items that will not be
reclassified to profit or loss - - - -
9 Other Comprehensive income for the period, net of tax ) i i ] )
Total Comprehensive income for the period
[Comiprising Profit / {Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 457.81 398.53 244.33 1,401.81 4572.37
10 |Profit for the year attributable to
Owners of the Company 457.81 398,53 244.33 1,401.81 4,572.37
Non Controlling Intarest - -
11 |Total Other Comprehensive Income attributable to
Owners of the Company - - - -
Non Controlling Interest - - - -
12 |Total Comprehensive Income attributable to
QOwners of the Company 457.81 398.53 244,33 1,401.81 4,672.37
Nan Controlling Interest - - - - -
13  |Total Comprehensive income for the Period 457.81 398.53 244.33 1,401.81 4,572.37
Paid up Equity Share Capital 639.90
1 {Face Value of the Share Rs.2/- each) 639.90 639.90 639.90 639.50
15 {Other Equity ' - - - 20,098.55 18,696.78
16  [Earnings Per Share(EPS) {Not annualised)
- Basic 1.43 1.25 0.76 4.38 14.29
- Diluted o, 1.43] 1.25 0.76 4,38 14.29
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CONSOLIDATION Notes:

1. The Consolidated financial results for the quarter and year ended 31% March, 2025 have
been audited by the Statutory Auditors of the Company in terms of Regulation 33 of SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 and reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held
on 20.05.2025. The Statutory Auditors of the Company has issued an unmodified audit
opinion on the financial results for the quarter and year ended 315t March, 2025.

2. The above financial results are extracted from the Audited Financiai Statements, which are
prepared in accordance with Indian Accounting Standards {Ind-AS) as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

3. The figures for the guarters ended 31%t March, 2025 and 315 March, 2024 as reported in
these financial results, are the balancing figures between audited figures in respect of the
full financial years and the published year to date figures up to the'end of the third quarter
of the current financial year. ' -

4. The PBT for corresponding year ended 315t March 2024 and 315t March 2025 includes Profit
on sale of Land and Building amounting to Rs. 4262.69 lacs and Rs. 345.05 lacs respectively.
PBT excluding Profit on sale of Land and Building is Rs. 1324.71 lacs and Rs. 1522.61 lacs for
the year ended 315 March 2024 and 31% March 2025 respe'ctiv‘el'y.' |

5. Bhagyanagar India Ltd, has transferred the copper business to its wholly owned subsidiary
Bhagyanaga‘r copper Private Limited through SfumpﬁSalle__w.-e..f. 01.01.2024. 1t now operates
in the Wind Power Segment on S{andalone basis and t_hei‘e ar"e_ no other re‘pdrtabie se.gméht.
Accordingly, Ind AS 108 “Operating segment” is not applicable in the Standalone financial
statements. '

Further, since the reportable segfn_ent,ﬁotherthén Copper :ﬁegrﬁén'tﬂ, in consolidates financials
less than 10% of the total consolidated revenue, requirement of Segmenit reporting under
relevant Ind-AS is not applicable. . ' '

6. The Company has made ah investment which is transit'ory‘iln hature of Rs. 5.10 lacs each in
M/s Surana Electrix Private Limited and Cresentia Technologies Private Limited and hence

not been consolidated for the financial year ended 31% March 2025,

7. Previous year's figures have been regrouped and rearranged, wherever found necessary.
Following changes has been done in the comparative_"perie(d'as‘_a_‘t Mq'rch'SJT, 2024 which is
not material qualitatively and 'huanfitatiyely '. to tho Company's p:ﬁpr peﬁiod H:f'in'anciarl
statements, '

.- .‘,:;
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a) Re- classification in “Statement of Profit & Loss”

{Amount in Lakhs)

Year/ Quarter Lineitem Earlier Re-classified | Net Reason
Ended Amount Amount Changes
Year ended INCOME Property
31.03.2024 Leasing has
Revenue from
been shown
operations o
143,072.44 | 142,931.12 | (141.32) | in “Other
: Income”
Other Income 4549.23
4407.91 141.32
Quarter ended | INCOME Being
31.03.2024 ancillary
Revenue from 40967.93 40926.98 {40.95) busi
. : usiness
operations activities
Other Income 108.01 148.96 40.95
b) Re- classification in “Balance Sheet” (Amount in Lakhs)
Year Ended Non-Current investment
31.03.2024 Investment being
2.19 2.00 (0.19) -
‘ classified as
Current Investment 0.00 0.19 0.19 current in
nature

8. The above resuits are available on our company’s website i.e., www.bhagvanagarindia.com

Date: 206.05.2025

Place: Secunderabad

For Bhagyanagar India Limited

Devendra Surana

Managing Director




BHAGYANAGAR INDIA LIMITED
(CIN:- L27201'TG1985PLC012449)
Statement of Assets and Liabilitles (Consolidated)

ASSETS
Non-current assets
(a) Property, plant and equipment 8,043.20 7.724,19
(b) Financial Assets )
- Investments 2.00 2.00
« Loans 179.46 187.79
8,224.66 7,913.99
Current assets
(a) Inventories (Valued at lower of Cost or Net Realisable value) 15,732.77 8,324.34
{b) Financial assets - -
- Investments 10.20 . 0.19
- Loans and Advances 284,18 -
- Trade receivables 14,591.92 9,783.08
- Cash and cash equivalents 495,08 301.54
- Balance other than Cash and cash equivalents 334.65 . 8581
(c} Current Tax Assets (net) 163.30 333.63
(d) Other current assets 12,226.92 6,612.73
43,839.92 ' 25,441.32
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
(a) Bquity share capital 639.90 639.90
(b) Other Equity 20,098.59 18,696.78
20,738.49 19,336.68
Total Equity 20,738,49 19,336.68
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
- Borrowings ] ‘ 7.937.27 4,612.08
- Deferred tax Liability (net) 83.96 69.36
(b) Other Non current liabilities . 1,343.36 1,343.36
9,364.60 6,024.80
Current liabilities .
(&) Financial liabilities
- Borrowings 19,575.59 3,459.01
- Trade Payables ‘ . -
Total Outstanding dues of Micro and Small Enterprises 17.61 45.08
Total Outstanding dues of Creditors other than Micro and Small
Enterprises 1,636.61 2,043.61
- Other Current financial liabilities 12.35 15.08
(b} Other current liabilities 482.02 265.69
(¢} Provisions 237.31 165.35
21,961.49 7,993.82
Total liabilities 31,326.09 14,018.63
TOTAL EQUITY AND LIABILITIES ’ 52.064.58 3335330




BHAGYANAGAR INDIA LIMITED
CONSCLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2025
{CIN:- L27201TG1985PLC012449)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) before Tax and Exceptional Items
Adjustments for Non-Operating Activities:
Depreciation
Amcitisation of lease rent
Sundry balance writtern off
Sundry balance writtarn back
Interest paid
{Profit)/loss en sale of fixed assets
Interast received
Operating Profit before Working Capital Changes
Movement in Working Capital
Increase/ (Decrease) in other current llabillties
Increase/ (Decrease} In provisions
Increase/ (Decrease) in other financial liabilties
Increase/ {Decreasa) in trade payables
{Increase)/ Decrease in other financiai assets
(Increase}f Decrease in other current assets
{Increase)/ Decrease in trade receivables
(Increase)/ Dacrease in inventory

Cash Generation From Opetations
Direct Taxes (Net)
Net Cash from Operating Activities (A)

CASH FLOW FROM INVESTING ACTIVITIES
Lecan Given
Other Non current Financial Assets
Interest received
Purchase of fixed assefs
Addition in CWIP
Sale of fixed assets
Investment In Related Body corporates
Net Cash from / (Used in) XInvesting Activities (B}

CASH FLOW FROM FINANCING ACTIVITIES
Interast Paid

{Repayment} of borrowings from bank -
{Increase}/Decrease in restricted deposits

Net Cash {used in} /from Financing Activities {C)

Net Increase/{decrease) in cash & cash equivalents {A+B+C)
Opening cash and cash equivalent at the beginning of the year
Closing cash and cash equivalent at the end of the year

1,867.66
702,70
3.60
(14.06)
1,693.88
{345.05)
(14.63) 2,026.44
3,894,10
216,33
71.95
(2.73)
(420,41)
(5,514.00)
(4,808.84)
{7,408.43) (17,966.13)
(14,072.03)
280.92
(14,352.95)
{284.18)
8.34
14.63
(1,107.96)
427.71
(10.20)
(951.66)
(1,693.88)
17,441.77
{248.85)
15,499.05
194.44
301,54
495,98
194.44

All ameunts in Indian Rupee (lakhs)

5,587.40
659.67
3.60
58.00
-{27.15)
1,340.85
{4,262,69)
(104.00) (2,331.62)
3,255.78
{1,236,08)
(16.20)
(14.12)
{191.69)
402.51
2,218.60
6,184.19 7,237.62
10,493.39
(892.29)
9,611.10

(8.59)
104.00

 (434.79)
1441

4,262,87

3,937.89

(1,340.85)
(11,935.82)
19,81
(13,256.86) | |

292,14

9.40

301,54

202,14

1.The Cash flow Statement has been prepared as sst out in Indlan Accounting Standard (IND AS) 7 : STATEMENT OF CASH FLOWS, as amended by Companies -
{Indian Accounting Standards) {Amendement} Rules 2016.This Is the Cash Flow Statement referred to in our report of even date attached

1. Components of cash and cash equivalents
Cash in hand
Balances with banks

2. Aceompanied notes to accounts forms an integral part of the Consolidated financial statemen
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Chartered Accountants

' Luharuka & Associates

Independent Auditor’s Report on Quarterly and year to date Audited Financial resuits of Bhagyanagar
India Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirement)
Reguiations 2015, as amended.

To
Board of Directors of
Bhagyanagar India Limited

Report on the Audit of Consolidated Annual Financial Results
Opinion:

We have audited the Consolidated Financial Resuits for the quarter and year ended March 31, 2025, {“the
statement”) of Bhagyanagar india Limited (“Hoiding company”}, and one of its subsidiary (collectively
referred to as “the Company” or “the Group”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, The
Statement

(i)  Includes the results of one of its subsidiary company, namely, “Bhagyanagar Copper Private Limited” .

(ii} Is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii}  Gives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit, other comprehensive
income and other financial information of the Group for the quarter and year ended March 31, 2025.

Basis for Opinion:

We conducted our audit in accordance with the Standards Auditing (SAs) specified under section 143(10) of
the Companies Act 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditors’ Responsibilities for the Audit of the Consolidated Financial Results” section of
our report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by The Institute
of Chartered Accountant of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities In accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matters:

We draw attention to the following matters:

The Subsidiary company has received a GST demand order of Rs.5068.69 lacs from the office of the
Additional Commissioner of Central tax, Secunderabad, Hyderabad under the Central Goods and Service
Tax Act, 2017 on the contention that the company has availed inadmissible ITC. Based on the assessment of
facts and prevailing law, the company is of the view that the demand order levied is arbitrary and
unjustified, however, the company has already deposited an amount of Rs.800 lakhs with GST Department
under protest which has been shown in these financial statements under the head “Current Assets”. The
Company has filed an appeal before the appropriate appellate authorities. Further, as per the management
decision based on legal experts opinion there is fair chance of succeeding in the matter and hence the
provision of the same has not been accounted in the books of accounts.

Our opinion on the consolidated financial results is not modified in respect of the above matter.
Management’s Responsibility for the Consolidated Annual Financial Results:

The Statement has been prepared on the basis of consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group in accordance with the applicable accounting standards prescribed under Section 133 of the
Act with relevant Rules issued thereunder and other accounting principles generally accepted in India and
in compliance with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to. the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error which has been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Groub are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or etror,
design and perform audit procedures responsive to those risks, and to obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3}{i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Perform procedures in accordance with circular issued by the SEB! under regulation 33(8) of the Listing
Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors.

Materiality is the magnitude of misstatements in annual consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of reasonably knowledgeably
user of Annual consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in Annua! Consolidated Financial Statements. -

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, inciuding
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. g




We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters:

The consolidated annual financial results include the results for the quarter ended March 31, 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

Our report Is not modified in respect of these other matters.
For Luharuka & Associates

Chartered Accountants
Firm Registration Number: 018825
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Place: Secunderabad
Dated: 20'™ May, 2025 T

{Arun Luharuka}
Partner
Membership No. 021869
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